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GEO.A.HUHN & SONS
/ New York Stor k Exchange
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V. New York Cotton Exchange

111 Broadway 1418 Walnut St.
New York Philadelphia
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Circular on request.

CARLH.PFORZHElMER&CO.
1; DmIni III Stundud <111 NrcurltlM I
26 IIroad St. I'honea 4S00-1-2-.1-4 Broad I

Exempt from all
Federal Income Taxes

$50,000
City of Tulsa, Okla.
5% School District Bonds

Due May 15, 1933
Principal and Semi-Annual Interest

payable in New York
Legality approved by Messrs.
Wood & Oakley, Chicago, III.

This School District includes not
only the entire city of Tulsa, the
second largest and most important
city in Oklahoma, but also embracesadjacent territory, with a
total population of 85,000 and net
debt under 3x/i%.

Prica to Yiald

wv /Q
Further particulars ucen

request fur Circular H-16

^AllDCWGQRo^TOVDDELL,
Ground Fhor. Singer Building

89 Liberty Street New York

E. W. Bliss Com..
Home Insurance

Ward Bak. Com.C& Pfd.
J.K.Rice,Jr.&Co.
I'honet 4000 to 1010 John. .".'I Wnll 8'.. N. V.

TOBEY & KIRK
Member* N. T. STOCK EXCHA.NOa

Unlisted Securities

DANISH GOVT BONDS 3;4%
payable in Sterling

Spot Delivery
HUTH & CO.

30 Pine Street, New York
Telephone John 1214.

Virginian Railway
Jos. Dixon Crucible
Prairie Oil & Gas
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C. C. Kerr & Co.
2 Rector St., N. T. Phone S790 Rretor

Bank of
America

CLINTON GILBERT
2 W.ll Street, N. Y TV. 4MS Rector

4

Guaranty Trust Co.
National City Bank
HaT-riman Notional Bart
McCLURE, JONES * REEf
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; FINANCIAL NEWS
| AND C0MMEN1
Approach of Spring Greeted bj

rnsettlement, Nervous
Movements in Doubt.

MARKETS ARE SLUGGISH

Disinclination of Public to
Stocks and Boar Raids Are

r» i. i r c i
rou'ni iniiufiicvK.

B,t WILLIAM W. CRAIG.

It is betraying no secret to sa> that
events in the markets are not working
out the way many persons thought i

month ago that they would. The approachto the spring months has been
accompanied during the last fortnight by
unsettlement, nervous movements oi
(piotations and dubious thoughts about
the industrial future; whereas, the periodof relative steadiness and quiet ol
stocks and commodities In the second
half of January was thought by some

to betoken a fairly stable situation.
l-Yom the days of January quiet prophetsof the cheerful school drew deductionsof an interval of market poise, to
precede a probable rise of securities alterthe Installation of the new Administrationin Washington.

Obviously, things have not shaped
themselves that way. The usually interestingMarch settlement, which frequentlyhas force in directing later conditionsof money and credit in the interior,arrives amid highly unstable
markets. The presence of a spot cotton
price under 12 cents a pound.Inst July
It was 43-14 cents.suggests that the
urgency of farmers' hills and-bank loans
has precipitated a great deal of hasty
liquidation: it might have been done
earlier but the producer, along with a

great many others In agriculture and

Industry, hoped against hope for a bettermarket. It seems like hard times.
Indeed, to reflect that cotton last week
sold lowtr than at any time since 191 i>:
but the situation Is not without its compensating:features. The speed of HquldIatlon. whether In cotton or something:
else, will determine. In part, the time
required to get business back to normal.
If adequate preparations have been
made to meet March payments on mortjgages, Income tax bills and what not,
without an Important strain of credit, a

great deal will have been accomplished
on the way to a new prosperity.

Stock Market Influence*.
It is difficult to say whether seasonal

events with particular application in
territory outside New York had a direct
effect upon last week's stock market. It
may be that some forced liquidation ocjcurred for the sake of raising cash, but
the greater probability l» that this Wat.

of slight extent. With what la known
of corporate earnings In 1920, the first
quarterly tax payment at the middle o«

March will run far less than It did a

year before. The same observation ap|
plies to personal income taxes. The
great strain In that connection, probj
ably greater than will be seen this year,
came last December, when corporations
were struggling wljh unliquidated Inventoriesand Individuals found that expectedprofits of the last quarter of the
year had not materialised.

It Is not likely that any large amounts
of stocks or bonds have been sold lately
to meet taxes. If substantial sales have
come from the Interior cities and towns
they have not shown themselves In the
record of the ticker. Business on the
New York Stock Exchange has been dull
right along.
The Influence more patent than forced

sales to raise funds has been the luck
of public buying power In the stock
market. The force nioie evident than
liquidation of stocks for any reason

has been the hammering benr attack
upon Issues to whtcli attention has been
called by particular thing*.poor annualstatement*, low current earnings,
difficulties In raising loans. There will
come an end to this sort of adventuringIn troubled waters. The short sellersduring the later days of depression
In 1907 found that prices moved away
from them unexpectedly before many
were aware that business recovery was

under way. But research of past cycles
of the market, unhappily, discloses few,
if any. true parallels to conditions at
this time. Such Improvement as has
occurred in Industry is yet submerged
by the weight of Industry, which has
not begun to grow better.

Credit Condition flat to Blame.
The expectation of excellent long

range results for the railroads under
the Transportation act of 1920 Is shadowedby the fact that the carriers are
crippled by difficulties of the moment.
There Is no medium through which one
may survey the present situation and
determine, by reference to events of
other dull times, that really constructive
buying of securities Is near at hand,
preparing to work discomfiture to the
professional short seller and herald the
l>cglnnlng of a new business era.
The sluggish state of the markets can

no longer bo attributed to the credit sltInation. There Is .a vast amount of credit
tied up In gorxie. It Is true, especially
in stock* of finished nnd raw materials
whlch are hard to dispose of and Jn
goods sold abroad and unpaid for. But
the steady Improvement of Kederal ReserveHank statements shows that the
tcpso situation of last autumn has been
removed and I* not likely to return.
What seems to be needed now more
than anything else to restore Industry
Is a complete readjustment of prlc»s
together with means for financing ex'ports, with a smaller recourse to the
hanks. And It Is difficult to see how
prices all around can ho carried to a

point where the public will be sntlafledwith them without more general
downward revision of wage schedules.
The wage movement Is showing alreadyconsiderable relaxation In some

fields In accordance with the trend of
living costs. Outside of textile mills the
tendency, i>erliaps, is not uniform In
any Industry nor Is It becoming general.but nny owe who has work to be
done In onstructlon lines can find
traces of wft.Te recession where men arc
anxious for employment. It remain")
!« the de trade to doflnr < ompletel>
t i#0«/tlo.i toward <\afc for a powei
nl Imputes in b< Inirw: !« '! to th« '.
it i'tm * utm f.i 't'ii'nc »> An.
he item I i.i that Injur'.'; i.t becoming
more evident from one day to the next.1 f.
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TOTAL -TRANSACTIONS IN TH1
WEEK ENDED FE1

V
1121. 1920. 1919.

S^lesfor week 2.326,234 4.990,943 4.572,981
Hail** IfCM Dtv. Div.l I I I I N*'

1 <-»'I.. 1m*. IYlelq. In >.| Sulvs.j | Hlgh.j L.ow.| La»t. Ch«»
25 26%, .. .,j 200 Adams Express 31V*I 31 31 & -{- 114
19% 15 .. ,.| 3o<>'Advance Rumely 19%| 19 19 . %
52 45 11.79 6 200 Advance Rumely pf 31 5074 50"4 . 1%
40 32 %j 10.81 41 100|Air Reduction 37 37 37 +2
39% 25%; .. 81301A lax Rubber 28% 23%! 28 . Vt
1% 7*| .. .. 900 Alaska Gold M 1 % I 1% + %

.J'%| ,! ... 1200]Alaska Juneau G M 1*4| 1%I IVi . H
i-^i ..i ... aawnrimm « nem iv uyp -t-*v/t\

93%.8s 7.74' 7 7001 Allied Cbern Ac Dye pt... MVa1 89% 90% + *
37% 29% [10.9"! 4' 5000 A tils Chalmers Mlg 36%. 35% 36%| + %

75%) 8.75 7; 100 A 111* Chalmers Mfg pf...! 80 80 80 .1
81%; 73%: ..J .. lO VUKu Chalmers Mfg pf.| 79% 79% 79%!
65%' 45% '6.00 8 9800 Am Agric Chemical 54%; 45-':4 50 . 4%
S4 71%' 8.05! 6, 1000 Am Agile Chemical pf...! 75%' 74%; 74% . 1%
33 ,47 7.35, 4] 1100 Am Bank Note 53 50 53 + 3
15%| 43%' 0.63 » 100!Am Hunk Note pi 45% 46%i 45%| . %
51 41 % 115.341 8! B00 Am Beci Sugar 49%! 48 49%J + 1%
58%' 19 %; 9.09 0! 2200'Am Bosch Magneto 56 54%! 55 %
50 42 8.16 41 1001Am Brake Shoe & Fdy.. 49 ,19 49 +132%' 25 .. ..I 50001Am Can 30% 29 29% . %
83 77% 8.24 71 1200iAm Can pf 86 85 85 . 1%
127%! 120 9.68 121 2700 Am Car & Foundry 124% 122% 124 + 1
114 '110 6.14 7! 200 Am Car & Foundry pf... 114 iU3 114 4- I
29 23 17.39 4' 100|Am Chicle 23 23 23 . 3%
23% 19% .. ..j 800'Am Cotion OU 22% 21%! 21% . %
64% 68% 9.34 f>! 100|Am Cotton Oil pf 64% 64% 64%I . %
64% 58% 9.09 C1 421* Am Cotton Oil pf 66 66 66
8% 6% .. .. 2000lAni Druggist Syndicate.. 6%' 6% 6%[133 120 6.41 81 400 Am Express 132% 124% 124%! . 1

11 S% .. .. 500 Am Hide & Leather 9% 9 9 . %
53% 40% .. .. 1600'Am Hide & Leather pf.. 45 43% 44%i %
52 42 8.04J 4| 2700 Am Ice 52 46%! 49%! + 2%

CI57 9.34' 6 lOO Am Ice pf 61 , 61 61..:
49% 38% ..! .. 15700 Am International Corp.. 46% 43%j 48%! + %
10% S%|11.11 l| 50o!Am La France Fire Eng. S%! 8%l 8%! . %
62% 49 6.06, S! 710ojAm Linseed Co 50% 19%l 49%| .1%86% 31%) 7.08! 6 4300 Am Locomotive 84%j 83 84% + %
107% 100 7.56 7 lOO Am Locomotive pf 107%!107% 107% + %
20%I 19 .. .. 2100 Am Malt & Grain 20%! 19% 19% .1%
72%! 68%j 5.56 4l 400iAm Radiator 72%[ 71 72% 4- 1%
10 7% .. ..I 1900'Am Safety Razor 7%j 7% 7% . %
30 80 8.75' 71 100|Am Shipbuilding 80 SO 80
14 S-%! ..! ..I 3700 Am Ship & Commerce... 10%' 9%' 10% -f %
41% 35 7.19: 31 4600 Am Smelt & Ref 42% 41%| 41% . %
83 75% 8.51 7! lOOAm Smelt & Ref pf 82% 82%! 82%! . %
67 63 9.17! 0 100 Am Smelt Sec A 65% 65%] 65%, . 1%

103 95 7.37 8! 800 Am Snuff 103 102%'102% + 1%
31% 29 'lO.OO 3] 2500 Am Steel Foundries 30% 29%I 30 . %
59 % 85 7.34' 7! 100 Am Steel Foundries pf.. 89% 89% 89%'
96 38 7.49 7 8806 Am Sugar Ref 93% 91%l 98% . %

107^4 100 6.SS 7! 700 Am Sugar Ref pf 103 102%'108 + 1%
87%' 73% 11.80 10 16100;Am Sumatra Tobacco.... 87%' 83%l 85% 1
91 83% 7.98 7! lOOlAm Sumatra Tobacco pf -1 87%' 87%l 87% + 2%
100%: 95% 8.00 S] 3800]Am Tel & Tel !100%!100% 100% + %
123%ill4 .. 12! lloOOlAm Tobacco 123 !118% 119% . %
120% 110 .. 12l G800|Am Tobacco B 119% 1 iC% 118_ + %
94 87 6.39! 6] 200'Am Tobacco pf new 92% 91% 92% 4- 1%
71%l 57 10.85! 7! 57800lAm Woolen 64%' 57 64% + 3%
97 93 7.531 7 2001Am Woolen pf 93 93 93 . 2%
39%! 32 1700'Am Writing Paper pf...! 34%: 33 33 . 3
9% 8%! ..( ..( 400lAm Zinc, Lead & Smelt..] 9 _9 9 4- %

S3 26*4' ..I ..| 7001Am Zinc, I., & Smelt pf.i 26%! 28 2S . ' *

40%! 33%] ..I ..! SlOOlAnacor.da Copper 39l-n1 38 38% . 74
3V>|2%| ] 200lAssets Realization 2%l 2%| 2% . 84

28%| 24 15.381 4' 200[Asrociated Dry Goods...! 26 23%I 26 . %
61 55%I 9-921 6' lOOlAsso Dry Goods 1st pf..| 60%! 60%! 60% . %

102841 34 6.24; 6' 100 Associated Oil Co 98%! 98%I 98% + %
84 841 81 7.33] 6! 2600 Atch, Top & Santa Fe... 62%! 81% 81% . %
79%I 75VtI 6.411 5 600 Atch. Top & Santa Fe P.f 78%i 78 78 %
7*4| 214! --J 4700 Atlanta, Blrm & Atl 5%) 2% 3 .3

86%: 83%| 9.481 7| 300 Atlantic Coast Line 85 84% 84% + 74
110% 106%! 6.61! 7 500 Atlantic Refining pf 108%1108% 108% + 2%
72 4284]21.74] 101156100 At. Gulf & W I S S 60%: 42% 46 . 4%
44%) 37%|l3.42| 5| 3200 At, Gulf & W I S S pf... 40%] 37 37% .284
13%: 10 | ..I 500 Austin Nichols 10 10 10 ..

'

94%: 84 7.83! 7l 38500 Baldwin Locomotive Wks 90% 88 89% %
102%! 99% 7.00l 71 100 Baldwin Loco Works pf.. 100 TOO 100 . 2
37% 32% .. .. 4800 Baltimore & Ohio 34%! 33% 34% . %
54 49841 8.10 4 300 Baltimore & Ohio pf 49% 49% 49% . %
35 24% 9.85 2% 700 Barnsdall Corp "B" 25%i 24;4 25%' . %
1 % .. .. 200 Hatoptlas Mining %! 74 74
4% 2% .. .. 1200 Bethlehem Motors 3% 3% 374 . %
59% 50%| 9.41 5 GOO'Bethlehem Steel 58%. 5274 53% . %
107% 9»84| 7.66 8 400!Bethlehem Steel 8 pc pf. 105% 105 105 . %
63% 53% 8.71 6 17200|Bethlehem Steel B 57% 56% 57% . %
5% 4 .. .. 3000 Booth Fisheries 5 4 4%.%
14% 10%' .. .. 2300 Brooklyn Rapid Transit. 13 12 12 .84
10 1 6%) .. .. 1 200lBrooklyn R T etfs of dep. 8% 8 8 . %
42 33 .. ... 300!Brown Shoe 37 36% 37 +1
5% 384| ..) ..] 200!Bruns Term & R R 4% 3% 384 . %
91% 81% 11.62 10' 900 Burns Bros 86% 85 86 +1
108% 105 6.51 7 lOolBurns Bros pf 108% 108% 108% + 3%
20 14% .. .. 300iButter1ck Co 19% 19 19% . 74
6 4 84i .. 2400 Butte Copper & Zinc 5% 4% 4% . %
1484 10% .. .. 800'Butte A Superior Cop 13 12% 128t . 74
18% 1884 17001Caddo Cent, OAR 15% 14% 14% . %
«4%t 69%; 9.80' 6i 420ofCallfornla Pack Co 64 60% 6174 . 3%
7%] 5 ,33.34: 2j 7300jCallahan Zinc. 6 5% 6
42%! 25 .. .. 9400 California Petrol 4?%' 39% 41 -+ %
77%! 68%' 9.66' 7 610 California Petrol pf 74%] 73 74 78% . 84
119%T14%I 9.56! 10] 8600 Canadian Ihiclfio 117% 116% 117 + %
8%: 5% ..I ..| 500)Caee. J I. Plow Works... 6 5% 6 . 1

8584' 77 8.33! 7 200|Case. J I, Thresh M pf,.| 85 84 84 184
43%( 36% .. .. 18000|Central Leather 39% 3574] 39 + 3
96 80 8.24 7 1700 Central Leather pf 85 80% 85 + 3%
32%; 27 7.27 2i 2055 Cerro de Pasco Cop 28% 27% 27% . 84
75%| 64 14.38 101 27323'Chandler Motors 70% 68% 69% . 1%
62%! 57% 6.67 4, 3200jChesapeakc & Ohio 60% 59 60
884: 6% « --I 2001Chicago & Alton 6% 8% . 84 1
9 3 .. .. 1400 Chicago Great Western.. 8% 8 884nai.' 171/. i jnolchtr-uu-n rjvfnt w»Kt nf 1 s u, 18 18 . a; i

ul 25 .. .. 1200:Chicago. Mil & St Paul.. 28 27 27% + %
46%, 41 .. .. 4600!Chicago, Mil A St P pf.. 43%| 42 42 . %
71 65% 7.41 o 600iChicaeo & Northwestern. 68 67%] 67% . %
70%; 60 il2.30| Si 400 Chicago Pneumatic Tool. 65 64 65 . %
2s%i 25%I .. 3600 Chicago. R 1 A Pacific... 27%] 27 27% + %

1 64 61%' 9.64, 61 500 Chi, It I A Pac 6 p c pf. 67% 62 62% + %
75 72 9.52! 7j 90O Chi, R f A Pac 7 p C pf. 73% 72% 73%
12%| 9%, .. ..| 12000 Chile Copper 12 11% 11% . %
25% 19%| .. ..I 7300 Chlno Copper 22%' 21% 21% .1
23%' 19%: ..' ..i 25 *Chino Copper 21%] 21% 21%
62% 50% 11.74 6 1100 Cluett. Peahorly A Co.... 52 50% 51% . 1%
25 19 .. . .| 33000'Coca-Cola 21 19 20% . %
30%, 27 110.43' 31 700 Col Fuel A Iron 29 27% 28% -f- %
35% 27%! ..i ..i 1200]Colorado A Southern.... 33%i 32% 33 + %
61 49 7.68 4 lOOlCol A Southern Isi pf... 51 51 51 +1
63 56% 10.03' 0 1900[Columbia Qm & Elec.... 60% 59% 59% . %
12% 7% 11.11 ll 30400 Columbia Graphophone . 9%i 8% 9 . %
02% GO 12.73 7 500 Columbia Graph pf 58 55 56 . 8
38% 35% 10.81 4] aJ.00 Comp Tab Record 37 37 37 . %
59% 61% 13.20 7: 7?00 Consolidated Cigar 56%! 53 53 . %
80 74 8.86 7 200 Consolidated Cigar pf.... 80 79 79 -.1
82 77% 8.96| 7 1300 Consolidated Gas 80% 78 78% .2%
21% 19 15.001 3 3200 Consolidated Textile .... 20% 19% 20 -+ %
66 56% 11.74 7 2700 Continental Can 60% 56% 69% -f- 3% 1
5 l .... 43100 Continental Candy 1% 1 t .%
65%' 62% 8.00 5 100 Continental Insurance .. 62% 63% 62%
73% 65 5.65 4 26100 Com Products Kef 71% 68% 70%
105 100 6.9l! 7' 200 Corn Products Ref pf... 102 102 102 . 1
32% 28%, 8.85 2%i 2400|Co»deti A Co 29%! 28% 28% . %
107% 73 8.72] h| 53400 Crucible Steel Co 94%! 90% 91% . 2%
91 83%; 7.96 7 SOOiCruclble Steel Co pf 89 [88 88 .1
32% 27% 111.49! 4! 6400]Cuhftn Am Sugar 33%| 31% 33% -f 1%I01 'ifiAftlC'iiK.. CLmmmmw 11111 <>9Li 01 Til J- 71

67% 61T*j 10.43 700jCuha ('an» Sugar pf 67 65 67 + %1
31 25 'l2.00 4! lOOlDuvlson Clv-mlcal 25 25 25 .. 1
21 15}* .. ..' 100'D* Boors Mines Am 16% 1 ®Vt' 1614 . 1*4
102 99>4l 9.00 9' 400lDel A Hudson «x dlv.... 102 99%! 99% + *4
220 I20S 4.62 10 2001Del. Lack A Western.... 219%!219V4'219% + %
2%l «i ..' ..I 1500 Denver A Rio Grande....; 1%' 1%! IS . %
14* 1% ) 2700'Denver A Rio Grande pf.I 4%) 3%j 8% . %

97%! 97%! 8.22 8l 3">|*Detrolt Edison Co 97% 97%' 97%
16% 10%' 6.46 1j 3900lDome Minos 16%' 14%i 16% + 1%
7%: 4% oOOiDuluth. SPA Atl pf.... 6% 49*! 5% . %

37 27 6.67 2 lOOiDurham Hosiery Mills... 30 30 80 . 7
690 640 1.49 10! 32 Eastman Kodak 670 '670 670 ..

2i%! 17 .. .. 100 Elk Horn Goal Corp 21% 119% 20% + %
68%! 62 8.26 5 2800(Endlcott Johnson 61% 60 60% + %
95 87 7.46 7 lOOiEndicott Johnson pf 94% 94%! 94% . %
11% 13 .. .. 3800'Erle 18% 13 13% + %21%' 19% .. .. 2200 Erie 1st pf 20% 19% 20% + %
15% 13% .. .. 500'Erie 2d pf 13%) 13%! 18%
68%I 48 11.81 8; 22400|Fsmous Flayers-Lasky .. 68%l 61 67% -f 6%
84%1 76% 9.501 81 900 Fsmous Plaj-ers-L pf.... 84%' 82 84% + 2%
29%! 23 26.40] 7 300IFed Mln A Sm pf ex dlv. 26% 26%' 26% + %
90 79 12.06' 10, lOO'Flsher Bod: Gorp 82% 82%i 82% . % 1
10O 97 7.121 7 100 Fisher Bod: Corp pf 97 97 97 . 8
15%' 11% .. ..! 4900 Flsk Rubber 14%' 14 14% . %
20% 13%' .. .. 5900 Kreeport To\a* IPS1 17 17 +1 1
5% 2 .. .. 11200iGaston, W A Wlgmore... 2%' 2 2% . %

71%! 40%' .. .. 67800 Oneral Asphalt 67% 64% 65%' . %
62%' 54 9.84 6 70O General Cigar Co 61%' 60 61 . 1% 1
94% 80%j 8.33] 7 200 Gen Cigar Co deb pf 84%' 84 84 j -f %

|l«S4k|lZO% # '» " aawuenerai n.icfinc '-O i * Hi, 1 -»% . Vt
132% 12f% 6.15' 8 6'*Ornernl Rleotrlc Co.... 130 130 130 .. 2low' 1314 7.Mi if 43300 ^General Motor 14*4{ 13% 1*% . %
70% 64 9.02' « 400 General Motor Corp dob. 67 60S 66% + H
82 69%' 9.16 7 SOOIGen Mot C deb pf 1 p c. 77 76% 76% . 1
82 69% .. | ..i 10l*Gen Mot C deb pf 7 p o. 75 75 75
44% 34% 15.99 6 lSSOO'Goodrloh fB F) 31% 31% 37% . %
85 I 72 8.86,' 7' 300 Goodrich <B F) pf 82 77% 79 . 3*4
26 20 .. 40d|Oranby Consol MAS.... 22 22 22 . %
79% 74% 9.20 7 4800'Oreat Nortlttrn pf 77%l 76% 76%' . \
30% 28%Il3.33' 4' 1706lOreat Northern ore etfa.] 30 29% 29% . %
24 20 | ..f ..1 400 Oreeno Cananea Cop.... 22%I 22 23% . 7»
16%' 12ft lt.lll 2 MOO'Gunntanamo 8u*nr 15%' 15 15% 4- %
26 ,21 .. ..) 200<0»1f. Mobile ft North pf, 24 24 24 . 1% 136%! 28% .. .. 200 Gulf Sfutee Steel 32% 3!% 32% . %
19% 15 .. .. 100|H««ndee Manufacturing ..' l«a< 16% 16% + *i
60**1 55%' 6.96i 4 500'Haskell ft Barker Car...] 59% 57% 57%] . 1%137*1 '1% 7.41 1 2300 Hupp Motor 13% 12% 13% .. I
S(»% 66 .. .1607 Houston OH Co 69 66 C9 .1
91 87 7.3V 7' 1800 Illinois Central 88%' 88% 88%; f %
7% 6%!10,26'60r.1 9001 Indlahotna Kef 6%j 6%' 6%!

15;, 10 18.18 2 1500 Indian Ke«.ntng | 15 "I "1
80 8U 8.75, 7 100 Indian Refining pf X0 %'j 30 2
T7\ I1 .. .. IsO'-jIncpimtkK Con Copper..' 25 Si' t~3%'.. .. 2000'tntertwo '"on Corp i .. 4% 4"»i . '»

10%, .. .. 1600 Interboro t on Corp pf... 14%' 12% 12% . "n
t.7 9% .. .. 12001 Inf Api Cnrp 10% 9%t 10 . %
57 47 110.64 8 2200 Int Airrl Corp pf 60%j 47 47 . 3%
100 j 93%i 7.M 7 900|Int Ha^yea er Co j »}%[ 99*41 »»% . 1%I c

tONDAY, FEBRUARY 28, 1921.

E NEWYORK STOCK EXCHANGE I
URUAUY 26, 1921.

1921. 1920. 1919.
Year to date 20-913.886 41,876,770 22.509,697

Ka-nce Iwi ntv. iDlv.I Ii | |" I Net
I'.lgh.l Low. lYleld.jln >.| Baleo.l | Hlgli-I L.ow.i L*»t. | Clic*.
17 12 ..i .. 3100 lut Mer Murine 14%' 13% 15%! + *s I
63%' 48% 11.01! 6 70A0 i M< r Murine pf j 52%! 43% 52% -j- %
38 33 ..j .. 200'lnt-,,, iiionul Motor Tr.. 33% 33% 337i . %
76 72 9.83 7 loOilnt.-r Motor Truck lut p'.i 70 '75 75 ..

w»i >< /*! u.4K: .'«(» lu t .Motor Truck I'd pt.| oi | «i | i« 1- J*16%! 13%i ..! .. 1700 International Nickel 15%| 15%| 16% . %
80V 76 7.50 6 80 'International Nickel pf.] 80 80 80 ..

64%: 43%' .. .. 372001International Paper .... 58%; 60 66% . %
75 71 8.10 C 200 Inter Paper pf stpd 73%, 73% 78% + %
26 19 .. ..I 17100'Invincible Oil 21%I 19 21% + %
4%| 4 ..j ..I 13900 Island OH A Tran* Corp. 4%| 4 4% . %

ll%j 4 .. .. 6800 Jewel Tea 10% 9% 10 . % c

28% 8%[ .. .. 1800|Jewel Tea pf 28%: 27 27 . 1%
25%i 14%! .. 4001Jones Bros Tea 24%, 23% 23% . 2
61% 60%| 6.691 4! 100 Kan City. Ft S A M pf... 60%j 60% 60% . %
21% 18%; .. .. 8100:Kansas City Southern... 21% 19% 21% + 1%
18 45%! 8.33 4 1900lKansas City Southern pf. 18 46% 48 + 1%
79 70 [11.27 8! 200:Kayser, Julius & Co 71% 71 71 . 2
19%| 37 9.76 4i 32000|Kelly Springfield Tire... 46 37 41 . 4%
21 17 11.03 2 1600O1 Kenneeott Copper 18%: 17% 18% . %
16%! 8V4! .. .. 26900!Keystone Tire & Rubber. 16%! 14% 16% . % c
58%' 52 il0.48 6i 33001 Lackawanna Steel Co.... 56 54% 55%
!6%! 40 .. ..) 100|Laclede Gas of St L 41% 41% 41% .1%
28 [23 .. .. 700!Lake Erie A Western pf.| 24 23 23 . 2
22% 17%! 10.00 2 1000'Lee Rubber & Tire 21 20 20 . 1

0
56%[ 51 6.51 3% 6200|Lehlgh Valley 64%[ 52% 54 . %

153 138%l 7.89 12! 2J00|Llggett A Myers Tob.... l53 [144% 150% + 8%
140 1139 ] 8.11 12 100 Liggett A Myers Too pf B[ 149 1149 149 +12 a

13%| 15 [11.43 2 11500 Loews Inc 18 16% 17% . % p
12%! 10% 8.57 1 JOOiLoft Inc 11%, H 11% + %.42 31 .. .. 2001 Loose Wiles Biscuit 39 38 38 .2
161% 136 7.74. 12 6700jLoriHard, P. Tob 161% 149% 154% + 7% 8

103%! 97%: 7.00 7 BOo'l/Ouisville & Nashville... 100 99% 100 . % a
68 59%j 9.09 6 200(Mackay Cos 66 ,66 66 . % e57%] 57 7.02 4 BOOjMackay Cos pf 57 57 67 ..

89%! 68 112.82 10 100:Manati Sugar 78 78 78 . 2 L

58% .i.5%113.27 71 1200:Manhuttan Elevated .... 65 51% 52% . % "

19% 9%I .. .. lOOj.Marlin Rockwell Corp... 10%) 10% 10% + % s
7% 2l4! .. .-1 2200iMaxv.ell Motor 5%' 4% 5%l + % .

11 % .. ,.| 1001 Maxwell Motor 1st pf... 8 8 8 . % ^78 65% 110.59 8, 600,'Mays Dcpt Stores 77% 74 75%! . 2_
167%il50% 7.59 12 99600 Mexican 154 158 .%.
1914 15%' 10.SI 2' 900 Miami Copper 18% 18% 18%| ..

15% 12%! 9.97 1.60! 27000 Middle States Oil 13% 13 13%! . % .

33%! 30%! 6.40 2 5600 Midvalc Steel & Ord 31% 80% 31%| + %
13 J1 .. .. 500 Minn & St Louis new....| 11% 11% ll%j + %
73 69% 10.00 7 500 Minn, St P & S S M 70 69% 70 1% "

93 89% 7.82 7 100 Minn, St P A S S M pf.. 89% 89% 89%, .3% "

3 2% 4500 Missouri, Kan & Tex.... 2% 2% 2%: . %
5%: 1 .. .. 900iMissouri, Kan & Tex pf.. 4% 4 4 . %

20%! 18 .. .. 4500lMlssouri Pacific 19% 1S% 18% + %
41% 38% .. .. 2800|Missouri Pacific pf 40% 38% 39% +1
19%! 11% .. .. 5300 Mont Ward & Co 17% 16 16 . 1% "

28%I 21 15.38 4 lOOlMullins Body 26 26 26 . 1J
30 20% 3900|National Acme Co 22 20% 20% . 1%
108 J102

~

6.71 7 600!National Biscuit Co 105% 105 105 . 2
120 '106 6.31 7 100'National Biscuit Co pf... Ill 111 111 2%
36I'li 25%! .. .. 600!.National Cloak & Suit... 31% 31% 31%; + %
5%I 2% -.1 3G0UI National Conduit & Cable] 3% 2% 3% + %

h5 49% 9.68! Si 900 National Knam & Stamp.! 62% 61 %j 62 . 2% "

y? 92 7.52j 7 200 National Rp.liin & St pf.. 93% 93 D3 . 1 81

103 10014 6.71! 7 100 National Load Co pf 1103 H 103% 103% + % 8'

10 7 .. ..I 100 Nat It U of Mex 1st pf..! 8% 8% 8%| . 1% 11

6% 414 .. ..i COOlN'at ri It of Mcx 2d pf...l 3% 5% 3% % ?
12 9% .. ..| 2000'NevoCa Con Copper 11% 10% 11%: . % 1

77% 60 8.33 61 2200|New Orleans. Tex A Mex 75 72 72 . 3
89 7S54111.94 10' 400 New York Air Brake 87 83% 82% . 5% t«

74% 70%! 7.04 5| 5000 New York Central 72 71 71 1P'
50 46 .. ..I 400jNew York, Chi & St L... 41) 47% 19 +1 d

23% 18%,11.83 2%I 1001 New York Dock 21%I 21% 21% . % Q
23%! 18%! .. ..I 5800 New York. New H & H.. 20%! 19% 1974 . % d
VJ%I 16% 5.71! 1 200 New York. Out & West.. 17%! 17 17% + % a

33 30 112.481 41 400.New York Shipbuilding.. 33 32 32 .. P'

04741 98 I' 6.911 7 5600(Norfolk & Western '103%il01% 101% . 1% Ir

55% 54% 9.09 5 700lNorth American Co 55%: 54%. 55 .. °l
88%! 81 8.33 7 11500 Northern Pacific 81%| 83 84 + % ir
38 31 j 13.511 5! 500 Nova Seotla SAC 37 36% 37 . %
12% 9% 10.00 ll 200:Nunnally & Co 9% 9% 9% . %
4 3% 14.29' 40c! 5300 Oklahoma Prod A Ref...! 3%' 3% 3% %
28% 26 7.20 2 1000 Orpheum Circuit 28 27% 27% + %
25 115 6.36 8 400IOtis Elevator 126 125 126 + 3 F
16 13 .... 400 Otis Steel 13% 13% 13% . %
54% 47 6.08 3 100 Owens Bottle Co 49% 49% 49% . %
41% 30% 22.04 7 16600 Pacific Oil 33% 30% 31% .1%
19% 13 .. .. 300 Pacific Development .... 14% 13 13% . % L
48% 46% 10.53 5 500 Pacific Oas A Electric... 47% 47% 47%
17% 15 6.25 1 100 Pacific Mail 16 16 16 +1
79% 71 % 7.94 6 28600 Pan Am Petrol A T 75% 73 75% + %
71% 66 8.91! 6 3200 Pan Am Petrol & T B. .. 67% 66% 67% . % .

14% 12% .. .. 200 Parrish A Bingham 13% 13% 13% %
41% 3974 7.50 3 12800 Pennsylvania R R 40% 39% 10 %
17 9 .... 6300 Penn Seaboard Steel 12 10% 12
40 33% .. .. 1200 Peoples Oas, Chicago 39%! 38 38 %
19% 16%! .. .. 2800 Pere Marquette 18%; 17% 18% -!- % W
57 53 9.43 5 400 Pere Marquette prior pf. 53% 53 53 % p.

35% 32 9.05 3 1800 Philadelphia Co 33%i 33 33% . %
31% 24%! .. .. 2000 Phillips Petroleum 25%' 24% 24%! . 1%
27% 19% .. .. 7500 Pierce Arrow Motor 27%! 25% 27%! + %
80% 68 10.22! 8; 200j Pierce Arrow Motor pf...! 79%! 7S% 78%' + % rc

11% 10% .. .. 4900 Pierce Oil Corp 11 10% 10% + ' % ,v
78 74%i10.67i 8: 500 Pierce Oil Corp pf 75%. 75 75 . %
62%! 57 8.58' 5; 2800 Pittsburg Coal of Pa 60 58% 58% . 2%
88%l 82%; 6.981 6 153!Pittsburg Coal of Pa pf.. 86 86 86 . %
85 80 8.74| 7 lOOlPittsburg Steel pf 80% 80% 80% + 1% j
32 28% ..! .. 1400lPittsburg A West Va.... 29% 28% 29 .. 8,
14% 12%: 7.14! 1 300lPond Creek Coal 13% 13 13% + % *
9fi SI v.: 8 7H 8 40(ti Preswd Stpel far 92 91 91 . 1U *

04 94% 7.481 7[ lOOlPressed Steel Car pf 94% 94% 94% . 1% rr
82 54 6.67 4' 100]Publlc Service Corp, N J.! 60 60 60 2 s
11%,103% 7.67' 8' 5300jPullman Co (106% 103% 106 % fi
51% 43% 16.00i 8' 2750Punta Allegre Sugar 50%! 47% 50% 4 1% p
3674 33%I 5.88 2 8100 Pure Oil 34%! 33%| 34 . % d
87% 82 9.12i 8' 1100 Railway Steel Spring....! 87%i 85%: 87% 4- % >
25% 2l%j 6.9S(1.35l 200!Rand Mines ex dlv 21% 21% 21% . % b
14% 11%| 7.41 1 39001Ray Cone Cop 13% 12% 13% 4- %
89% 72% 6.48 4 [201100| Reading 77% 72% 73 . 3% 11
65 44%' 4.44 2 1600IReading 1st pf 46 44%j 45 . 1 fi
57% 45V*I 4.35 2 l700IReadlng 2d pf 47 46 46 . % V
37% 26 .. .. 2200)Remington Typewriter .. 34 30 30% 3% <'>

39741 30% .. .. 3200| Replogle Steel 31 24 287i . 3% V
73% 60%' 9.00 6 104001 Republic Iron & Steel 67% 66 66% . 1 £

96 89%' 7.31 7 100 Republic Iron & Steel pf. 96 96 96 .. I«
69%: 56%j 8.20 5.20 12600 Royal Dutch Co N Y.... 6174' 69 61 . % 1
13 11% 8.33 1 200|St .Joseph Loud 12 11% 12 4- 74 r]24%' 20%; .. .. 5330.St Louis* San Fran.... 22 21 22 4- % t!
33%j 29%I .. .. 400!St Louis & San Fran pf. 31 31 31 4- % 1'
30 23% .. .. 7100jSt Louis Southwestern... 28% 25% 28 4- 2% a

36% .. .. 3006!St Louis Southwestern pf 39 36% 38% 4- 1% »

o% 3% .. .. 1300!Santa Ceeilla Sugar 5% 4% 4% . % b
5% 2% .. .. 2000'Haxon Motor 5%i 5 6 . % e

7% 674 .. .. 400 Seaboard Air Line 6% 6% 6% 4- % b
12 io .. .. 200lSeaboard Air Line pf.... 10%t 10 10% . % ©

98% 76 .. .. 35400jSeurs Roebuck Co 86%) 76 78% . 7%
[02 99 7.18 7 500|Sears Roebuck Co pf.... 10 0 74 39 9 9 . 2%
20% 16% .. .. 26001Seneca Copper 17 74) 15% 16% . 1% 9
6% 4% .. .. 400 8hatt.uck Arizona Copper 6%i 674 6% + % °

46% 3874 2.47 74c. 600)Sheil Trans * Trading. .. 41 40% 40% 4- % 7
25% 22% .. ..| 24600|Slnclair Consol Oil 24 23 23% . % h
103 73 8.05 6; 600 South P It Sugar 74% 73 74% . 1% T
101 77% 7.68 6 17800iSoutliern Puclfle 78%i 77%' 78% . % 11
26% 15 ..! 86000'Southern Pacific rts 187*1 10%I 16%: . 1% ©

2474 21 %! .. ..! "000 Southern Railway 22 21%' ? 1 . 1% "

60 56%i 8.77! 5 700 Soutbein Railway pf.... 57% 57 57 . % 11
167% 152 3.291 5 200 Standard Oil of N .J 154 1152 (152 . % ©

110 1057-41 6.4ll 7 3000!Standard Oil of N J pf..,109 108% 108% . % *
32 79%! 8.75! 7 200|Steel & Tub«- of 7 9 74 79%! 79%) . % t(
95 85 7.48 7 6O0jStern Brothers pf 95 93 95 4- 9%
37 27 112.48! 4| ..(Stewart Warner Speed..( 33%[ 3074s 32 [ . 1 J'.
4 2 44i 30V4! 6.881 21 370O!8troml>erpr ( arburetor ..37 30% 3374 . 3% '

62% 48% 11.69 7 26116 Studebaker Corp 60 |57%j59% - V* «
10-i. 8% 11.11 1 3600 Submarine Hoat 8 8% 8% + *4
13«./ 7% .. .. 8700i8npcrior Oil 874 ~%j 8 . %
18 41 14.60 6 6001 Superior Steel Corp 41V4 41%, 41% . %
"614 16% .. 700|Trmtor Corn ft Fruit A.. 19% 16%' 16% . 8%"«u 71,4' ..I 1400'Tenn Copper ft Chem.... S% 8%j 8%
45 41 % 7.19 3 46416|Texsn Co 43% 41% 41% . 1%
43% 40 .. .. 547 (Texas Co full paid war.. 40% 40 40% . 1% *
36% 25 3.74 1 27300!Texas Par Coal ft Oil.... 27 25 28% . % s
2174 1674 10700 Texas 4 Pnelflc 2474 22% 24 + 1%
20 13 .. .. 600 Third Avenue 17% 16% 17% . % f.
12 9%IZt'.OO 2% 2100:Times .Sq Auto Supply..1 10%| 9%1 10 . 1
r.7% 61% tl.ll 6' 12000 Tobacco Products 56%' 52%| 54 . % it
12% 7%' .. 6800!Tran*contlnenta1 Oil ....! 9 814i 3 + % 1
41 38%il2.58 6 1900 Transue ft Williams Stl. 40 38%, 39% ..

60%! 145 6.231 10 lOOlUnderwood Typewriter .. 160%|160%,160% +10%
77. 1 68 ill.851 8 70011'nlon Pup A Paper * 73 71% 71%' . 1% 124%l 20%' .. 4600! Union Oil 21%| 20% 20%, . % 1
22 ,117%' 8."S 10: 4100'Unlon Pai'iflo 121 '120 120%, + V 5
67%' 64%' 5.95 4 700 Union ParIf!" pf 6714, 6" 67%, . % *

31 28% 113.81 4i 60101 United Alloy Steel 33 28%( 29 . 3% ^
06 94 8.4i 8 1600 United OrtiK Co 93 94 95 . 3%
47 44%' 7.46 3% 100iUnited Drua Co 1st pf..J 47 17 47 ..

Ro 45 13.33! 6' 100!United T>ye*ood 45 45 45 . 6
07 !100 7.71' 8 36SOO'l7nltcd FruM Company... 108',4.100% 103 . 3%
12 ju .. .. 3001 United Kv Investment... 10 10%l 10%. . 1 'I .

05 1 o tj, .. .. 7001United It;. Invent pf.... 24%' 24 21 . %
58%! 61% 5.4* 3i 34000 United tletull Rlores 56%l 53% 54%! . 1%
15%I 11 %| .. .. 3500'U R C 1 Pipe ft I'dy 16% 13 16%| + 2% 'J46%I 39%, 10.99 5 400:U 8 C 1 P!l>c ft Kdy pf. . 46%' 45% 45% ..

7 ( 6 ..I .. 100U R Uxpre-'e 6%! 6% 6%| .. 1
07%I 20%1 ..! .. 3700jU S Food T'rnd Corp 25 28% 2474, . %
72 <141*111.271 8 6900U H Tnd Alrohol 71% 69 71 + % 1
97 9214 7.48' 7 IOOiU 8 Intl Alcohol of 96% 9 5 84 95841 . 1'4
Mttt 41 '41 ..I ..I 100|l.T s Realty A Imp 44 46 46 . 1%
7->%l 6' % 111 79 81 57700 T! 8 Rubb".- 6914 65% 67% . 1% .

037 101 7 67 8 fiOOjU S Rtltftcr 1«t pf 102% 102 10- . %51*32% 6 11
"

H00 I" H Smnltluir. R A M.... 33% 32%' 3::% - 1 1
s- gov, -.or' 5 63POO'i: P Stc«1 81 82%! S3% 4- *i15 '.107 S:!i| v 2 *cjoI17 h *,ee! pt niu109% 10»14 - 1% 1
61>% 48%'12.001 0! U'.'OOjlltu'l Copp-r I '' '

11 I 8% ..; .. 2300 1 '1«li H*: ' <>rp 11 8%, 10%: + 1%
1 « »' |1 i«t! 4! l.VMO'Nnnad.'tmi 'orp 3<%\Li' 1 U t 7100' P- « " '"'Mi! 3.* «

' ?» '* ** :o'.S J5S% If- 6O0' r.J Cm:' .f.../" V, f < - 1% 1
>1 i 6.7?; t KV ..CCA tuU »; . s ;8%) 6% .. .. 72001 Vlvaudou V < 'J' ; *7 *s%! 7' .. .. 710 Wubasli s '

, ;»'
23%l 19%; .. .. *100 WnbMh pf \

(
' 20 0 -I «

IT, 18.. .. 100 v/nb**h pf n «, ]*» ];J. J;13 I l%| 8.32 1 500 Weber & Heilbrouer | H?*i 11 UHl . Hp
T

LONDON PRICES SAG |j
IN A DULL MARKET

Politics, Labor Troubles. Taxes
and Monetary UncertaintiesAre Blamed.

BARGAINS ARE SLIGHTED

Gr Charles Greenwav in State-
ment Bolsters Hopes of

Oil Investors.

Special Cable to Thi Nbw York Hbau.
cpvripht, tail, by Thi Nbw York Hhrai.d.

New York Herald Bureau, I
London. Feb. *7. I

The week on the Stock Exchange was

ne of the slackest and most unsatlsnctoryfor a long time. Business -was

lmost at a standstill and in most deartmen|pthe general trend of prices
'as against the holders. Mainly respon- "

Ible for this are politics at home and
broad, labor difficulties, the tax gathrlngpressure and monetary uncertainles.The gloom In the British rail mar:etIs due to the none too reputable
uggestions of the Colwyn report, which
as also cast gloom over a wide area of
ivestors.
Added to these troubles is the distinct

eature of trade difficulties reported in
lost Industrial areas and among specuitivegroups In produce and commodllesgenerally. The troubles may not be
ijdividually great, but they are wldepread,and even if they are not more
lian a temporary Inconvenience they
ave had a bad effect.
Buyers at this time being comparaIvelyfew, sellers are sufficiently nulerousto affect virtually every group. .

n looking around the markets one finds
hat prices are low and bargains everywhere,but because of the general unertaintyand the general gloom nobody
eems to want them.
Doubtless with the removal of the

ixatlon pressure some recovery may be
een, but at the moment the markets are
offering. Holders of oil shares have to
nank Sir Charles Greenway, chairman
f the Anglo-American Oil Company, for
Is strong defence of the oil position.
There has been a good deal of loose

ilk about a decline in the prices of
etroleum products and of a further reuctlonstill to take place.. Sir Charles
reenway has pointed out that thesp reuctlonsare to a large extent offset by
decline In freights and the greatest

ercentagc of fall in the price of petro- \
urn products is shown in the price of
II and fuel oil. Sir Chasles Is definite *
i the opinion that the slump In oil
lares has been overdone Just as much
s was the boom eighteen months ago.

ARIS EAGER TO GET
HARDING'S ADDRESS

ull in Market Until After !j
March 4.

Special Cable to Tub Ntw York Hours.
cpvripht, tort, by Tub New York Herald. i!

New York Tleratd Bureau, I
Paris, Feb. *7. J

The general indolence of the Paris
bourse during the last few weeks has !l;
dmlttedly been due to two causes: §
'Irat, the tension naturally arising over
ie Impending Txmdon conference on

>paratlons, and, second, the continued
ondcr what Mr. Harding'* inaugural
ddrosf; will contain.
The tendency of the financial market
platnly expectant and there is little

oufct in banking circle* that a conIderableresumption in foreign trrnsctlonsIs coming Immediately after
larch 4. The banks themselves are
taking a showing which Is considerably l|!
tronger than during the previous week,
allowing the Government's optimistic l!
eport on national defence bond sales |]
urlng January, these reaching 2,800,fluo.- !>
00 franc:), a maximum which liad not
een attained since 1915.
In addition to this the French pubcconsolidated another 8,000,000,000
anes in bonds into long term and 8 ~

cr cent national securities. The sue-
ess of the last issues of the Credit
'oncler is now understood to have Inpirodother banks to undertake new
isues to be announced as soon as the
<ondnn conference ends. Altliougli tiir
umois on the Bourse Indicate tliat
hese new issues are not Intended for
nmetflate quotation but will bo merely
building uo of a reserve at a time

then the public Is willing to accept the
.ink's guarantees. The Roclete Gen-
rale has strengthened this confidence
y Increasing Its annual dividend 5 per
ent over last year's figures.
There has been a notable decrease in

'urklsh quotations, ascribed to the
rospectivo uniting of the old Turkish
ebts by the French Finance Ministry,
'he abundance of capital available for
lvestmento Is tempting numerous
'rcnch societies to Increase their capl-
ill stock, the latest being the Durhone
ompany, whose medical preparations!
re superseding the German brands In
he markets of the world. The capital
f this organizations was originally
,000,000 francs, but It is being raised
> 21,600,000 francs.
The Westlnghouse French company
as announced the opening of subscrlp-
ons for another 8,000.000 francs worth
t capital stock. The money at the end
f the month Is naturally tight, but Is
ild to be sufficient to .meet all needs
f the day, Loans remain at 7 per
snt. and the bank discount rate at
sven-elghths.

F.W ENOLAKD MILLS STOCKS.

fecial Despatch to Tna Nsw yeas Ihuai.n.
BCPTON. Mess. Feb. 20..Sales of manuictiirlngstocks !r Boston this tvsek:
2 American Glue Company 121 §10 Karr Alpaca Company rights 2 M
0 Gillette Safety Razor Company ICS *
.1 Great Foils Manufacturing Company.14714

ri'JO" nunn-r v.uniwn.iij pi <vi

5 Ipswteh Mills (fIfllis) 15 ,,nCcmell UParhery Company.... ....125
5 Merrlmac M'r. Company («* dlv.)..10''. ct
!0 Merrlmac Chemical Company SO
5 Norton Company pf 10114 "

I Sullivan Machinery Company 4i»
!Q United Utatr* Worsted Company.... POc.
II V. P. Ho reted Company 1st pf V5 n,
Holder Clly Mni ufaciurlnf Company.150 r><
Chaen Mills IK!
Stafford .Mills 145 .

Hangc Itlfl Tdv. t)iir
Ifcli.j ljov.-. |Yleld. In f. Sal«-«.|
?2 49% .. ., 1200|Wella Fargo
11% 9% .. .. 110()|Western Man
19% 17 .. .. 1 .">00! Western Mar?

19 25 700 \\>htorn Pari
;0Vi 67 8.75 6 5001 Western Pad
18% 81 7.79 7 1600,Western Unto
)6% 93 7.4S 7 500'West in jrhon.-e
10% 42% 8.66, 4 2600, Wostillfflionsr

119% 1900;Wheeling ^ 1
12 35% 10.00 4 1800 White Motor
17% 13% .. .. 5400 White Oil ..

18% 1« 13.52' 4 lOO'Wk'kivIre Spr
(i 5% .. .. WOO Willy* Ovt>rl«
10 50 ..' .. 0001WMIy.-, Over's
17 33% 11,70' 51 400 Wll.-O,, Co.
If. 32 ..' .. 400| Wi.wo.iai-.i 1 '<

13% 108% 7.21 8| 1600[Woolworth. F
>2%! 13 (12.37 6| 18(tojWoi thlnglon
11 "I 8.64 V' 200, W'orthington
15 HI 9.21' 6 100' Worthtngton

*'>fM iota.
N«)TK~4Dd<1 lot Iran "action a am !:< !

etc made at price outaide ot the regular

$23,000

Chicago &
Northwestern Ry.
Dee Plainee Valley Division

4|-2s First Mortgage
Coupon Bonds

Due March 1st, 1947

Legal investment for Savings
Banks and Trust Funds in
New York and Connecticut

Price to yield 5.75%

Remick, Hodges & Co.
Members New York Stock Eichup
14 Wall Street, New York
CorreapondentR-.R.L.Day Co..Boatow

What to Consider
in Judging an hmtment

.Value in Assets
Earning Capacity

.Safeguards

.Management

.Marketability
This subject is fully treated
in our Folder entitled.

"The Principles of
Sound Investing"
Copy H-25 free on request

Oia&Wesley&Cfr
lNCO*PO*ATCD *

92 Cedar Street, NewYbr©
Telephone, Rhetor 3901?
Investments of Character

--- --

Baldwin
Locomotive I

History.
Earnings.

Outlook. i

This issue dis- |cussed and its pres- |jj) ent market position |analyzed in a new JP
circular just com- f
piled.

i
I,1 Cow gratia on request for "Jf-12" I'y

TtiosHrowLBrsro jStocks and Bonds
115 Broadway New York '

Telephone Rector 51 >0

The Return to
"Normalcy"

is being unmistakably
accelerated in the
woolen, automobile and
other essential industries.Sound prosperity
is in sight.
Our Current Bulletin
discusses the important
factors affecting business
conditions and offers a
list of carefully selected
Bonds, Notes and PreferredStocks, yielding

6% to 9.33%
A.etc for our Voider H-IOi)

J Hollister. K
White & Go. 1

113 BUOADWAY
NEW YORK

Boston Philadelphia [

ttm^M

BANKING HOTTBB Of

IENRY CLEWS&C0L
ambers N. T. Stock and Ootton Exchanges.
II. 13. 15. 17 and 19 Broad St. N. Y.
Interest allowed on dapoalt aocoanta eubctto chequs. Stocks. Bonda and Note*oucht and Sold tor Cash and carried an
iQien-atlve farm*. Ootton contracts handlad
DRKION UCTTER8 OF CKBDIT IMUHK
TLIBERTY BONDS SSKn?
ranrb J 380 Firth Am. 3d relon Baaarerrirmfn* onanr 9(. lit But IMh atH t'onrt Hi.. Brooklyn.

r .wsrHl«h.[ Low.| Vmal. Ch»«.
Express...I 67 f 64% 65
land 10%! 0% 10% -f %
land 2d pf. 17%| 17% 17% + %
flc 26%j 25 25 . 1%
fte pf 69 68% 68% -- 1%
M Tel 87% 87 87% + %
Air Brake. 95 95 95 + %
E A M.... 46% 45% 46% -1 %
,nke Erie.. 9% 9% 9%

40 38% 40 + 1
14% 1374 18% . %

>tl Steel.... 17 17 17 . %
nd 8 7% 8 + %
ml pr 35 83% 34 . 1

13%1 4274 42% . %
ur/1 0(. 35 ?6 + 3%
w ilia ;io8%|in . %

I'liirn '".% 11% 18% -j- «

i'lirrif. pf A| SI Ml 81
I'limp |>f H. 65% 65% 65% 4 %

ie/nril"d in H4p.irotc line uhIcjs «a!w J.
full lot ranv*. Jf

V


